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considerations. Indeed the 'plunger' has little scruple in cheating his money-lender and his tradesman, but as a rule he pays his bets.
Under the present system, inconvenience has without doubt a-iisen from too indiscriminate an enforcement of the so-called rights of property; from legislation which attempts to conserve to a man the administration of his fortune after his death; which permits a pious founder to stamp his educational ideals 011 future generations, or to endow the professional mendicant for all time ; which enables a man to attach his personal debts to land which he has once owned, and so impede that exchangeability of property which is so essential to its value. We suffer also from the fact that dishonest men are able to defy and evade the law, and the injured, knowing the law's delay, feel helpless. These remarks are made with a view of .showing that a superstitious respect for laws which guarantee to owners too extended an authority over their property is by no moans a tenet in our creed. On the contrary, we believe that under a more open system human ingenuity could ultimately devise better guarantees for appropriate social conduct with regard to property than, at present exist, for by the cumbrous procedure of the law-court only the minimum of right conduct can bo enforced, and yet in en presume on its guarantee and enter Into contracts with men of inferior character, because they think that, if necessary, they can. enforce their contract. We hardly appreciate how much our own honesty depends on the exercise of reasonable vigilance by our neighbours. Under an open, system more circumspection would be necessary before making a contract; there would be room also for a fuller development of trade, arbitration, and protection societies, those equitable Judge Lynches of mercantile life, and as a result a very great commercial value would be added to a well-earned reputation for honourable character. All these considerations would play a part in creating a weight of custom and opinion sufficient to enforce the due observance of engagements. Such a force is, we believe, ready gradually to take the place of legal, compulsion, if by general consent the mechanical re-